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I n  p a r t i c u l a r ,  t h e  opinion 

examines t h e  g r e e n  h y d r o g e n  

s e c t o r  a s  a n  e x a m p l e  o f  d i s -

r u p t i v e  i n v e s t m e n t  i n  e n e r g y  

i n d e p e n d e n c e  a n d  t h e  f i g h t  

a g a in s t  c l im a t e  c h a n g e , a n d  t h e  

r e a l  e s t a t e  s e c t o r  a s  a n  e x a m -

p le  o f  t h e  i n v e s t m e n t  n e e d e d  

t o  o v e r h a u l  a n d  m o d e r n i s e  t h e  

b u i ld in g  s e c t o r  o n  a  la r g e  s c a le , 

w h i c h  i s  c e n t r a l  t o  s u s t a in a b le  

d e v e l o p m e n t  i s s u e s  (t h e r m a l  

r e n o v a t io n , la n d  t a k e ).

In this opinion, the Council 
reviews the results of the Future 
Investment Programme (PIA), 
the first large-scale programme 
to focus on innovation and 
disruptive investments (2009-
2019).  In addition to the suc-
cesses achieved, particularly 
in new technologies, areas for 
improvement are identified 
(disbursements, monitoring of 
impact indicators, coordination 
with other public funding, the 
need for external evaluation). 
D r a w in g  on the lessons of the 
past, the ESEC identifies the cur-
rent challenges of the recovery 
in economic, social and environ-
mental terms, with the follow-
ing recommendations: 

S t r e n g t h e n  a n d  
m a in t a in : 
 - T h e  r o le  o f  t h e  “s t r a t e g i s t  
S t a t e ”, w h i c h  s h o u ld  a d v o -
c a t e  c o u r s e s  o f  a c t i o n , 
d e v e lo p  c o n t in g e n c i e s  a n d  
b u i ld  f a v o u r a b le  e c o s y s -
t e m s , i n  p a r t i c u la r  t h r o u g h  
n o n -b u d g e t a r y  m e a s u r e s . 
 - T h e  r o le  o f  l o c a l i t i e s , b y  t a k -
in g  in t o  a c c o u n t  t h e i r  s p e -
c ifi c i t i e s  (in  p a r t i c u la r  t h e  
o v e r s e a s  t e r r i t o r i e s ), p r o m o t -
in g  c o o r d in a t i o n  b e t w e e n  
r e g io n a l  a c t o r s  a n d  lo c a l  
a u t h o r i t i e s  a n d  s u p p o r t in g  
c o o p e r a t i o n  b e t w e e n  S M E s  
a n d  w i t h  la r g e  g r o u p s  in  
o r d e r  t o  d e v e lo p  in d u s t r y  
a n d  s u p p o r t  r e s e a r c h . 
 - P u b l i c  i n v e s tm e n t  in  a  lo w -
c a r b o n  e c o n o m y , b y  c o m -
b in in g  p u b l i c  a i d  a n d  
p r o c u r e m e n t  a n d  e n c o u r a g -
in g  s k i l l s  d e v e lo p m e n t . 
 - A  s t a b le  l e g a l  f r a m e w o r k  a n d  
r e g u la t o r y  c e r t a in t y , c o m -
p le m e n t e d  b y  g r e a t e r  p r e -
d i c t a b i l i t y  o f  g o v e r n m e n t  
a c t i o n  o v e r  a  1 5 -y e a r  h o r i -
z o n  f o r  e c o n o m ic  a c t o r s  a n d  
in v e s t o r s , w o u ld  im p r o v e  
in v e s tm e n t  p e r f o rm a n c e .  

P a t r ic ia  B la n c a r d  
is an IT project manager and 
national secretary of CFDT Cadres.
She is a member of the ESEC’s 
Economy and Finance Section, 
where she represents the CFDT 
Group.
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T h e  E S E C  b e l ie v e s  t h a t  im p r o v in g  F r a n c e ’s  f u t u r e  p r o s p e c t s  m e a n s  in v e s t in g  m a s s iv e ly  a n d  r a p id ly  in  

s t r a t e g ic  s e c t o r s  b y  t a k in g  a d v a n t a g e  o f  f a v o u r a b le  b o r r o w in g  c o n d it io n s . T h e s e  in v e s tm e n t s  s h o u ld  h e lp  

u s  t o  a c h ie v e  o u r  c l im a t e  c h a n g e  o b je c t iv e s  a n d  s t im u la t e  e c o n o m ic  a c t iv i t y , w h i le  m a k in g  t h e  w e ll-b e in g  

o f  c i t i z e n s  c e n t r a l  t o  p u b l ic  a c t io n .

D id ie r  G a r d in a l
is a business leader in the 
insurance sector, a former Albi 
municipal councillor in charge 
of finance, a former national 
treasurer of the Chambers of 
Commerce and treasurer of the 
Occitanie CCI.
He is a member of the ESEC’s 
Economy and Finance Section, 
where he represents the Business 
Group.
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D IR E C T  A  P O R T IO N  O F  H O U S E H O L D  S A V IN G S : 
• T o w a rd  c o m p a n ie s  t o  s t r e n g t h e n  t h e i r  e q u i t y  c a p i t a l  a n d  in c r e a s e  in v e s tm e n t  in  in n o v a t io n . 
A p p r o p r ia t e  b a n k in g  a n d  fi n a n c ia l  in s t r u m e n t s  c o u ld  d i r e c t  h o u s e h o ld  s a v in g s  t o w a rd  
f u n d s  d e d ic a t e d  t o  f u t u r e  in v e s tm e n t . T h e  r i s k  c o u ld  b e  l im it e d  w it h  a  c a p i t a l  g u a r a n t e e  in  
r e t u r n  f o r  a  lo w e r  r e t u r n  (u n d e r  t h e  l i f e  in s u r a n c e  t a x  s y s t e m ) a n d  g o v e r n m e n t  in t e r v e n t io n , 
i f  n e c e s s a r y  in  t h e  f o rm  o f  g u a r a n t e e s . 

• T o w a rd  f u n d in g  fo r  t e c h n o lo g y  s t a r t -u p s , a s  F r a n c e  la c k s  in v e s tm e n t  f u n d s , p a r t ic u la r ly  f o r  
f u n d in g  a b o v e  1 0 0  m i l l io n  e u r o s . T h e  E S E C  p r o p o s e s  t o  im p le m e n t  t h e  r e c o m m e n d a t io n s  
o f  t h e  T ib i  r e p o r t  o n  t h e  fi n a n c in g  o f  t h e s e  t e c h n o lo g y  c o m p a n ie s . 

• T o w a rd  t h e  s u s t a in a b le  e c o n o m y , b y  e x t e n d in g  t h e  m e a s u r e  in  t h e  2 0 2 1  F in a n c e  A c t  t h a t  
a u t h o r is e s  t a x -f r e e  d o n a t io n s  f r o m  p a r e n t s  t o  c h i ld r e n  (u p  t o  € 1 0 0 ,0 0 0 ) o v e r  a  p e r io d  o f  
1 5  y e a r s  t o  fi n a n c e  t h e  p u r c h a s e  o f  o ld  h o u s in g  (w it h  c o m p lia n c e  u p g r a d e s  a n d  e n e r g y  
r e n o v a t io n s ) o r  c le a n  v e h ic le s .

• T o w a rd  in t e rm e d ia t e  r e n t a l  h o u s in g  b y  e n c o u r a g in g  b a n k s  a n d  in s u r a n c e  c o m p a n ie s  t o  
d e v o t e  p a r t  o f  t h e i r  e q u i t y  c a p i t a l  t o  in t e rm e d ia t e  r e n t a l  h o u s in g , a n d  t o  c h a n n e l  m o r e  
s a v in g s  a c c o u n t  f u n d s  t o w a rd  s o c ia l  h o u s in g .

S U P P O R T IN G  T H E  D E V E L O P M E N T  O F  G R E E N  H Y D R O G E N : 
• E s t a b l i s h  s t a t e -g u a r a n t e e d  p u r c h a s e s  o v e r  a  fi x e d  p e r io d  o f  t im e  w it h o u t  t h e  p o s s ib i l i t y  o f  
c h a l le n g in g  t h e  s t a t e ’s  c o m m itm e n t s  a n d  s ig n a t u r e . A t  t h e  s a m e  t im e , a  la b e l  o r  g u a r a n t e e  
o f  r e n e w a b le  o r ig in  s h o u ld  b e  in t r o d u c e d  t o  c e r t i f y  g r e e n  o r  r e n e w a b le  h y d r o g e n  a n d  i t s  
lo w -c a r b o n  p o t e n t ia l. F in a l ly , t h e  a d o p t io n  o f  a n  E U  c a r b o n  b o r d e r  a d ju s tm e n t  m e c h a n is m , 
o r  s im i la r, i s  n e c e s s a r y  t o  g u a r a n t e e  t h e  c o m p e t i t iv e n e s s  o f  E u r o p e a n  in d u s t r ie s  a n d  t o  
a v o id  p e n a l i s in g  F r e n c h  c o m p a n ie s .

• P r o m o t e  t h e  p r o d u c t io n  o f  lo c a l  r e n e w a b le  h y d r o g e n  f r o m  b io m a s s  r e s o u r c e s  a s  a  
c o m p le m e n t  t o  e le c t r o ly s i s : b io g a s  o r  b io m e t h a n e  r e fo rm in g  c a n  p r o d u c e , in  a d d i t io n  t o  
h y d r o g e n , p u r e  c a r b o n  d io x id e  t h a t  c a n  b e  r e u s e d  t o  p r o d u c e  c h e m ic a l  c o m p o u n d s  w it h  
h ig h  a d d e d  v a lu e  (p a r t ic u la r ly  f o r  in d u s t r y ).

R E N O VA T IO N  A N D  B E T T E R  H O U S IN G , T H E  C H A L L E N G E S  O F  R E A L  E S TA T E : 
• S t r e n g t h e n  t h e  “r e n o v a t io n  p r o c e s s ” f o r  in d iv id u a l  h o m e s  o r  c o n d o m in iu m s  b y  s t a r t in g  w it h  
a  c o m p le t e  a u d i t  c a r r ie d  o u t  b y  a n  a p p r o v e d  b o d y  a n d  f u l ly  p a id  f o r  b y  t h e  g o v e r n m e n t . 
T h is  p r o c e s s  s h o u ld  a ls o  id e n t i f y  t h e  w o r k  t o  b e  c a r r ie d  o u t  in  o r d e r  t o  o p t im is e  t h e  
r e n o v a t io n s  a n d  o v e r a l l  in s u la t io n , w i t h  t h e  w o r k  s e q u e n c e d  o v e r  t im e . A  m u c h  h ig h e r  le v e l  
o f  s u p p o r t  s h o u ld  b e  c o n s id e r e d  (w it h  a  b u d g e t  f o u r  t im e s  h ig h e r  a c c o r d in g  t o  t h e  H ig h  
C o u n c i l  o n  C l im a t e ) t o  f u l ly  f u n d  w o r k  o n  t h e  m o s t  d is a d v a n t a g e d  h o u s e h o ld s , in c lu d in g  
r e f u r b is h m e n t s  t o  a l lo w  p e o p le  w it h  r e d u c e d  a u t o n o m y  t o  r e m a in  in  t h e i r  h o m e s . E x is t in g  
a id  s h o u ld  b e  m e r g e d  a n d  s im p lifi e d , a n d  w o r k  s i t e s  s h o u ld  b e  m o n it o r e d  r e g u la r ly  b y  
a p p r o v e d  c o m p a n ie s . 

• R e h a b i l i t a t e  m o r e  b r o w n fi e ld s : t h is  w i l l  r e q u i r e  g r e a t e r  p u b l ic  (s t a t e  a n d  lo c a l) e x p e n d i t u r e s  
b e y o n d  t h e  o b je c t iv e s  o f  t h e  r e c o v e r y  p la n . T h e  r e u s e  o f  b r o w n fi e ld  s i t e s  (in d u s t r ia l, 
m i l i t a r y , r a i lw a y , p o r t , m in in g , e t c .) i s  o f t e n  a c c o m p a n ie d  b y  lo n g  a n d  c o s t ly  c le a n -u p  a n d  
r e m e d ia t io n  w o r k  t h a t  a ff e c t s  t h e  p r o fi t a b i l i t y  o f  in v e s tm e n t s . U r b a n  b r o w n fi e ld s  a n d  v a c a n t  
d w e ll in g s , m e a n w h i le , h e lp  l im it  la n d  t a k e  a n d  r e d u c e  t h e  h o u s in g  d e fi c i t . B r o w n fi e ld s  c o u ld  
a ls o  b e  a n  e x c e l le n t  o p p o r t u n i t y  f o r  s o la r  p r o je c t s , s u b je c t  t o  t h e i r  p o t e n t ia l  im p a c t  o n  
b io d iv e r s i t y , in  c o n n e c t io n  w it h  a n  e c o n o m ic  a c t iv i t y  (w h ic h  w i l l  n e e d  t o  b e  id e n t ifi e d ) a n d  
p o t e n t ia l ly  h y d r o g e n  p r o d u c t io n .
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